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Shriram
Properties
launches
new projec,ts
BANGATORE. DHNS: Shriram
Properties, property devel-
opment arm of Shriram
Group, on Wednesday, an-
nounced the launch of it's
housing project consisting of
over 7,000 homes across
Bangalore, Chennai, Vizag
andl(olkata"

Priced in the range of Rs g
Iakh to Rs 30 lalrtr, the hous-
es will have amenities like
swimming pools, jogging
tracks, multipurpose com-
munity hall, children's play
area, shopping complexes,
club houses and proximity to
transportation hubs. In ad-
dition to this, the company
also tied up with a sciool
chain, whictr will provide ed-
ucational opportunities to
the residents. Shriram Prop
erties Managing Director M
Murali said' in India thereis
a huge need for affordable
housing and we are privi-
leged to have all the ap-
provals in place andto com-
mence construction."

The Bangalore project
'Shriram Surabhi' and'Shr,-
ram Smrithi'are being dwei-
oped off Kanakpura Road
and Athibele Sarjapur Road
respectively.'Shriram
Sankari'is coming up in
Chennai. In Vizag, it is com-
ing up in Madurawad4 and
in Kolkata" h Uttarpara" The
project, which invohes an in-
vestnent ofRs 850 crore, is
being ftrnded largely by pri-
vate equity and will be com-
pleted within next 24 to 30
months.
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Shriram
offers
mid-size flats
Special Correspondent

BAIIGAL0RE: Shriram Proper-
ties, part of Chennai-based
Shriram Group, on Wednes-
day launched mid-market
housing projects in Banga-
lore, Chennai, Vizag and Kol-
kata, with a total of T,OOO
units.

Shriram Properties Ma-
naging Director M. Murali
told reporters here "we are
starting with all clearances in
place and the number ofpro-
jects and units ivill vary in
each city in the first phase.
While we build four projects
in Bangalore, there will be
one for now in Chennai. near
GST Road. We expect all
housing complexes to be
completed in 3O months."

"The price range will be
Rs.9 lakh to Rs.3O lakh. with
most of them in the Rs.lS-2O
lalitr bracket, whiph we have
found are the most in de-
mand," he said. The carpet ar-
ea of each flat will vary from
4OO to 6OO sq. ft., designed to
provide effective use of85 per
cent space.

On funding Mr. Murali ex-
plained '1re have so far in-
vested Rs.85O crore, with 1

equity funding plus internal
resources. The total cost mav
be Rs.2,300 crore. Booking
have commenced and we ex-
pect good demand because
the pricing has been kept af-
fordable and in the mid-mar-
ket range, appealing to the
larger section of home
buyers." Despite the pricing
each complex would have
amenities including swim-
ming pools and play areas for
children, he added.
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Shriram Ploperths has launched Shriram
Homes, under which it plans to develop
around 7,000 affordable apartments, priced

between Rs 10 and 30 lakh, across Chennai,
Vishakapatnam, Bangalore and Kolkata. The
Bangalore locations include Jalahalli,
Kanakapura Road, Yelahanka, and Athibele
Sarajapur Road.
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Our Bureau
Bangalore,Dec.2

Shriram Properties launched a
nationallevel mid-income
housing project here on
Wednesday. Shriram Homes
would see development of
over 7,000 housing units in
four cities - Bangalore, Chen-
nai, Visakhapatnam and Kol-
kata - in the first phase. "All
approvals are in place and con-
struction should start immedi-
ately," said Mr M. Murali,
Managrng Director, Shriram
Properties.

The projects would see a to-
tal investrnent of about Bs
1.500 crore, of which about Rs
850 crore has already been in-
vested. The overall sales value
has been estimated at Rs 2,300
crore. said Mr Murali. The

project would take about 30
months to complete across lo-
cations. The project would be
funded from the group and pri-
vate equity of Rs 1,100 crore
that the company received in
the last three years.

The apartment prices would
startatRsg lakh andgoupto Rs
30 lakh depending on the unit
size. The units would be avail-
able in the 600-1,200 sq ft
range. "We have ensured value
engineering in our processes to
drive down costs and increase
efficiency. So, the carpet area
would be much higher than
what other projects in this cat-
egory offer.. And these are
highly-amenitised projects,"
said Mr Sourav Goswami, Ma-
naging Director, Walton Street
India, who picked up equity

ilr ll. Murali, Managing Director, Shriram Properties
(left), and Mr Sourav Goswami, Managing Director, Walton
Street India, Real Estate Advisors, at a press conference in
Bangalore on Wednesday. - c.R.N. Somashekar

Shriram Properties launches
mid-income housing proiect

stake in Shriram Properties a

couple ofyears ago.
In Bangalore, the project

would develop about 3,000
units in four locations: OffKa-
nakapura Road (552 units), Ye-
lahuika (7oo units), Jalahalli
(832 units) and Atibele Sarja-
pur Road (928 units). In Chen-
nai. f;O+O units have been
planned, 1,632 units in visak-
hapatnam and 1,080 in Kolka-
ta, said Mr Murali.

INITIAL ruBLIC OFFERING

On the company's plans to go
for an initial public offering
(IPO), he said that the compa-
ny is looking at an IPO. "There
is no range (on funds to be
raised) and no timelines yet.
We are on ready mode," he
added.
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Shriram Properties to raise
Rs 900 cr via PE, debt routes
JaishankarJayaramiah

Bangalore, Dec 2: Shriram
Properties, the real estate
arm of Rs 38,500-crore Shri-
ram Group, is likely to raise
Rs 800-900 crore via private
equrty GE) and debt routes
for its forthcoming commer-
cial real estate projects in
threecities.

Thecompanyhasdecided
to develop commercial pro-
jects in Bangalore, Hyder-
abad and Kolkata, said M
Murali, managing director
of Shriram Properties. He
said the company would de-
velop2-3millionsqft of com-
mercialspaceprojecteach in
Bangalore and Hyderabad
while a S-million sq ft project
inKolkata.

Shriram Properties,
which is currently develop-
ing a commercial project
covering 3-million sq ft in
Chennai, owns a land bank

in Kolkata. "We already have
land inKolkata andare inthe
proeess of identifying loca-
tion inBangaloreandHyder-
abad for commercial
projects,"hesaid.

The commercial real es-
tate project inKolkatawould
be launehed in the next yea4
he added. "All these projects
would require around Rs
800-900 crore that would be
raised through private equi-
ty and debt routes," he said,
adding that it could be in
50:50 private equity and debt
ratio.

However he declined to di-
vulge details on the PE play-
ers with whom the company
is holding talks to raise
funds.

At the same time. he has
not ruled out the possibili-
ties of raising another
round of funds from the US-
based real estate PE firm,
Walton Street Capital, and

theUK-basedPE player, Star-
wood Capital Group. Al-
ready the Walton Street
Capital and Starwood Capi-
tal together invested around
Rs 453 crore in Shriram
Properties, Murali said.

The investments were
made both atproject and en-
tity levels in Shriram Prop-
erties, said Sourav
Goswami, managing direc-
tor of Wzrlton Street India.

"Already Walton and
Starwood are our partners.
There are chances for fur-
ther raising funds from
them, but nothing could be
conJirmed noq" Murali
said.

Shriram Properties has
also availedPE fu nd of Rs 220
crore from Sun-Apollo, a
joint venture between the
US-based Apollo Group and
Delhi-based Khemka family
In addition to this. Shriram
has raised Rs 382 crore from

Co announces'seven

feBureau

Bangalore, Dec 2: ShriiamPropertieshasannouncedthe
launch of sevenresidential projects comprisingT,364hous-
ing units in Bangaloie, Chennai, Vjzag and Kolkata. Four
residentialprojects with around 8,000 apdrtments wilieome
up inBangalorewhileaproject covering l,640houseswould
be constructed in Chennai. Anothertwo projects tfiat would
come up in Vizagand Hyderabadwillhouse 1,632 and 1,0g0
residential units respectively Totalproject cost of these sev-
enproj ect*was estimated atRs 1,E0Ocrore and saleablevaluei crrl,r uJvuL+wabeliLlrrlale{lalr(sl,o(rucroreanqs€ueaDlgvalue

I would be around Rs 2,800 crore, M Murali, managing direc-
] tor of Shriram Properties, said. These residential projects

I thatwouldbecompletedin24-B0monthsperiodwi_llcover8.g

I million sq ft. Currenfly Shriram owns around 9g6 acre in
j Bangalore, Chennai,KolkataandVizag.
L-

Hypo Real Estate Group, the
German commercial real es-
tate financing conglomer-
ate.

So far in the past three

years, the company had
raised dround Rs 1,100 crore
of PEfunds. of whichRsS50
crore has been invested in a

chainofprojects.
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SHRIRAM OFFERS MID-SIZE FI-ATS
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SHRIRAM HOMES : PI-ANS FOR 3000 APARTMENTS
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SHRIRAM PROPETIES I-AUNCHES SHRIRAM HOMES
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BANGI-AORE SHRIRAM HOMES
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